DISTRICT OF COLUMBIA HOUSING FINANCE AGENCY
SPECIAL MEETING OF THE BOARD OF DIRECTORS
November 30, 2021
5:30 p.m.

Minutes

Join Zoom Meeting
https://dchfa.zoom.us/j/83033209506?pwd=NkJ5M25wZHcyOCIKVI3RyeGI40OVRSUT09

Meeting ID: 830 3320 9506
Passcode: 289177
One tap mobile
+13017158592,,83033209506# US (Washington DC)
+13126266799,,830332095064# US (Chicago)

Dial by your location
+1 301 715 8592 US (Washington DC)
+1 312 626 6799 US (Chicago)
+1 929 205 6099 US (New York)
+1 253 215 8782 US (Tacoma)
+1 346 248 7799 US (Houston)
+1 669 900 6833 US (San Jose)
Meeting ID: 830 3320 9506
Find your local number: https://dchfa.zoom.us/u/kbAQxLeyl7

l. Call to order and verification of quorum.

District of Columbia Housing Finance Agency (“DCHFA” or the “Agency”) Board Vice-
Chairperson, Mr. Stephen M. Green, called the meeting to order at 5:37 p.m. and asked the
Secretary to the Board of Directors (the “Board”), Mr. Christopher Donald, to verify a quorum.
The Board reached a quorum and the meeting continued.
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https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdchfa.zoom.us%2Fj%2F83033209506%3Fpwd%3DNkJ5M25wZHcyOC9KV3RyeGI4OVRSUT09&data=04%7C01%7Ctparker%40dchfa.org%7C0a8f608d850f411f327708d9a6150626%7Ceb67f93a07b148e59e22c5c1a62bf643%7C0%7C0%7C637723431484481906%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=MAc%2FoHb68uYHbCPIgTr1ZqCBcWM%2FpMPmSqlA6fopyQ8%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdchfa.zoom.us%2Fj%2F83033209506%3Fpwd%3DNkJ5M25wZHcyOC9KV3RyeGI4OVRSUT09&data=04%7C01%7Ctparker%40dchfa.org%7C0a8f608d850f411f327708d9a6150626%7Ceb67f93a07b148e59e22c5c1a62bf643%7C0%7C0%7C637723431484481906%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=MAc%2FoHb68uYHbCPIgTr1ZqCBcWM%2FpMPmSqlA6fopyQ8%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdchfa.zoom.us%2Fu%2FkbAQxLeyI7&data=04%7C01%7Ctparker%40dchfa.org%7C0a8f608d850f411f327708d9a6150626%7Ceb67f93a07b148e59e22c5c1a62bf643%7C0%7C0%7C637723431484491900%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=osN%2FOgAckmmTeWQugIcxxMvjlC0EBolNInH8E6KaZYk%3D&reserved=0
https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdchfa.zoom.us%2Fu%2FkbAQxLeyI7&data=04%7C01%7Ctparker%40dchfa.org%7C0a8f608d850f411f327708d9a6150626%7Ceb67f93a07b148e59e22c5c1a62bf643%7C0%7C0%7C637723431484491900%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=osN%2FOgAckmmTeWQugIcxxMvjlC0EBolNInH8E6KaZYk%3D&reserved=0

The following members were present via Zoom: Mr. Stephen M. Green, Mr. Bryan “Scottie”
Irving, Ms. Heather Howard and Mr. Stanley Jackson.

DCHFA Board chairperson, Heather Howard, joined the meeting via Zoom at 5:45 p.m. during
the closed session.

1. Approval of minutes from the November 9, 2021 board meeting.

A motion was called to approve the minutes of the November 9, 2021 board meeting by Mr.
Green. Mr. Irving made a motion to approve the minutes. The motion was properly seconded
by Mr. Jackson. Mr. Donald took a voice vote. The motion passed by a chorus of ayes.

I11.  Vote to close meeting.
Vote to close meeting to discuss Kenilworth 166.

Pursuant to the District of Columbia Administrative Procedure Act, Mr. Green called a vote to
close the meeting in order to discuss, establish, or instruct the public body’s staff or negotiating
agents concerning the position to be taken in negotiating Kenilworth 166. An open meeting would
adversely affect matters related to the Agency. (D.C. Code 82-575(b)(2)).

Mr. Green called for a motion to close the meeting. Mr. Irving made a motion to close the meeting.
The motion was properly seconded by Mr. Jackson. The motion passed by a chorus of ayes.
The meeting was closed at 5:39 p.m. and re-opened at 6:33 p.m.

IV.  Consideration of DCHFA Final Bond Resolution No. 2021-21 for Kenilworth 166.
Mr. Scott Hutter, Deputy Director, Multifamily Neighborhood Lending & Investments (“MLNI”),
was prepared to present the transaction to the Board. The MLNI team recommended the

authorization of the issuance of tax-exempt bonds in an amount not to exceed $52.4 million for
Kenilworth 166 (the “Project”).
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Due to concerns about the transaction, Mr. Hutter did not provide a presentation, and instead the
Board of Directors went directly into questions. The members of the sponsor team present via the
Zoom call were the following: Ken Crawford, Christopher Earley, Joe DiSalvo, and Andre Gould
on behalf of the developer.

Mr. Donald indicated that the Board had some concerns about the structure, and the holding place
for Mr. Warren Williams. Mr. Donald asked the developer to provide additional information
regarding how the deal is structured, specifically as it relates to a situation wherein a Certified
Business Entity (“CBE”) is not present in the transaction and is supposed to be fulfilling certain
roles and responsibilities. Mr. Donald also stated that the transaction will not be considered for
approval and will be tabled until the Board of Directors can get more comfortable with the
transaction.

Mr. Ken Crawford responded that there has been a partnership with the Warrenton Group since
approximately 2012 and the procurement was through the District of Columbia Housing Authority
(“DCHA”) to perform development work. Mr. Crawford stated that this past spring, the final pieces
on the managing member agreement were being put in place wherein the agreement was expected
to be among the Warrenton Group, DCHA, and the Michaels Development Group. Mr. Crawford
stated that the development team subsequently lost contact with Mr. Williams, and Mr. Williams
ceased participating in the transaction. In the absence of Mr. Williams, the developer created a
stand-in entity structure that allowed Mr. Williams to enter the partnership at a later date and
therefore be allowed to fulfill the responsibilities that Mr. Williams has under the existing
managing member agreement. The developer also put in place a new construction manager, Gina
Merritt.

Mr. Donald asked whether Mr. Williams will be able to return to the partnership if the capital
partners do not clear him. Mr. Early responded that the clearing process is a function of Mr.
Williams providing standard due diligence items such as financials and organizational documents.

Mr. Jackson requested additional information as it relates to deliverables that will need to be

completed, how compliance will be maintained, and how those items intersect with an escrow
account that has been set up for Mr. Williams.
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Mr. Crawford responded that there is in fact an escrow account set up for Mr. Williams and that
there is a desire to respect his position in the partnership, including the original anticipated
compensation.

Mr. Donald informed the Michaels Development Group that the Board would not consider the
transaction this evening and would consider it when additional information is provided to the
Agency.

The Board did not vote on the transaction.

VII.  Other Business

There was no other business.

VIII. Executive Director’s Report.
There was no Executive Director’s report.

X. Adjournment.

Mr. Green called for a motion to adjourn the meeting. Mr. Jackson made a motion to adjourn the
meeting and the motion was properly seconded by Mr. Irving.

Mr. Donald took a voice vote. The motion passed by a chorus of ayes.
The meeting was adjourned at 6:56 p.m.

Submitted by Christopher E. Donald, Secretary to the Board of Directors on
December ___, 2021.

Approved by the Board of Directors on January ___, 2022.
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